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Supporting students in their educational pursuits through 

scholarships is a rewarding and effective way to meet your 

charitable objectives. Scholarship funds at SVCF vary by size and 

complexity, but the common element they share is the charitable 

spirit of the donors who created them. Each scholarship fund is 

born of a deep belief in the power of education to help people 

achieve their dreams.

Community Foundation Managed Scholarship Funds are overseen by SVCF. Every 
step involved in the standard scholarship process — from the creation and distribution 
of applications to the disbursement of funds to qualified educational institutions — is 
administered by SVCF. SVCF appoints a volunteer committee to review student applications  
and selects recipients based on eligibility criteria that you choose.

The first 10 scholarship applications are processed as part of the standard support fee. 
Applications beyond the first 10 are subject to an additional application processing fee  
(see Support Fees and Minimums section of Fund Agreement).
 
The minimum amount to establish a community foundation managed scholarship fund is 
$250,000. 

Donor Involved Scholarship Funds allow you or your organization to participate more actively 
in the scholarship design and selection process with oversight and guidance from SVCF. 
When you establish this type of fund, you are required to designate a scholarship manager to 
oversee a selection committee that is external to SVCF. The scholarship manager and selection 
committee are responsible for creating and distributing applications, selecting recipients based 
on your chosen eligibility criteria and annually filing the appropriate paperwork with SVCF prior 
to the selection of awardees and the release of funds to recipients’ schools.

The minimum amount to establish a donor involved scholarship fund is $50,000.

SVCF offers three types 
of scholarship funds 
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Bright Futures Scholarship Funds allow anyone to support college-bound students. Gifts of 
any size may be made to the Bright Futures Scholarship Funds at any time. The eligibility and 
selection criteria for Bright Futures scholarships are established by SVCF. These awards are 
made either to fill gaps left by existing scholarship programs or to meet community needs. 

There are two ways to support this program; Gifts to support the Bright Futures Endowment 
Fund will ensure the long-term availability of scholarship funds, and gifts to support the Bright 
Futures Current Use Scholarship Fund will increase the number of scholarships awarded in any 
given year.

In appreciation of each donor’s generosity, and with their permission, we list the names of 
donors who make a minimum gift of $10,000 to the Bright Futures Scholarship program on the 
scholarship award letters that are sent to students.  Donors who give $10,000 or more to the 
Bright Futures Endowment Fund are eligible to join SVCF’s Legacy Society. 

SVCF’s scholarship programs are committed to helping 
donors encourage students at all academic levels.
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Special Requirements for Corporations 
A corporation wishing to establish a scholarship program for children of employees and/or 
employees of the corporation must meet the conditions and percentage tests set forth by  
the IRS. Additional standards ensure that the purpose of the scholarship program is to enable 
recipients to obtain an education solely for their personal benefit and not to provide extra 
compensation or other employment incentives to employees.

Special Requirements and Administration for all Scholarship Funds 
Scholarship award processes are subject to special rules and legal requirements, SVCF staff will 
work closely with you to ensure that your scholarship fund fulfills its charitable purpose while 
complying with federal regulations.  

Before scholarships can be awarded, the criteria and selection process for each scholarship 
fund must be approved by SVCF to ensure that the program is open to a broad charitable class 
and that the selection process is objective, non-discriminatory and based on a process that 
allows for fair competition. 

In all cases, the selection committees for scholarship funds are appointed by SVCF; however, 
you may recommend people to serve as committee members. You and parties related to you 
may serve on the selection committee, but neither you nor they may make up the majority 
or directly or indirectly control the committee. In addition, by law, no donor, member of the 
selection committee nor anyone related to the scholarship fund’s advisors may receive any 
material benefit from any grant distributed from the fund.

Once scholarship decisions are made, SVCF disburses scholarships to the educational 
institutions that the student recipients will attend. 

Please note that due to the time required to complete our compliance and approval processes, 
it may be several months before a newly established scholarship fund is ready to award grants. 

Services Matrix
Services provided by SVCF vary according to the type of scholarship fund established.  
The following table provides a list of standard services*  
that are offered for each fund type:
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Tasks

Community Foundation 
Managed Scholarship 

Funds

Donor Involved 
Scholarship Funds

Donor SVCF
Donor / 

Scholarship 
Manager

SVCF

Establish eligibility and selection criteria and 
selection process

Design, create and manage online application

Design and create rating form and interview 
questions (if applicable)

Identify and conduct outreach to potential selection 
committee members

Publicize scholarship in community and to targeted 
populations

Field scholarship inquiries

Receive and process applications (screen for 
eligibility and completeness, prepare for committee 
review)

Convene and manage the selection committee

Review and evaluate applicants

Coordinate interviews (if applicable)

Recommend scholarship recipients

Review, approve and process recommendations

Notify awarded and declined applicants

Announce scholarships and contact schools, donors 
and committees

Verify student enrollment for each scholarship 
recipient

Process scholarship payments for recipients

Provide ongoing support to recipients

Work with financial aid offices to ensure funds are 
used appropriately

Report gifts and grants

Send gift acknowledgement letters

*Supplementary or customized scholarship services can be incorporated with additional   
  fees for service through SVCF’s Customized Philanthropy Services.
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SVCF provides valuable solutions to individuals, corporations and nonprofit organizations that 
wish to enhance or streamline their charitable work. We consider every donor’s unique needs 
and circumstances and are continually developing new ways to help you pursue your charitable 
goals. Customized Philanthropy Services to augment SVCF’s scholarship funds include:

• Creating and hosting online applications

• Providing enhanced marketing and outreach tools

• Coordinating custom reporting and tracking for scholarship candidates and recipients

Customized Philanthropy Services

Consider these questions when designing your scholarship program

• What is the inspiration behind establishing your scholarship fund?

• Who do you hope will benefit?

• How many awards do you want to make and how often?

• What is a meaningful award amount?

How to Establish a Scholarship Fund
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Meet with development staff to determine which type of fund is 
right for you.

Establish the scholarship fund.

Meet with scholarship staff to:

1. Review scholarship policy and compliance documents.

2. Establish a timeline for awarding grants from scholarship fund.

3. Establish eligibility, selection criteria and selection process for your  
scholarship program.

Submit final scholarship program parameters for approval by SVCF. 

Upon approval, launch scholarship program.
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Since 2007 SVCF scholarship programs have awarded 
millions of dollars to students, thanks to generous 
individuals and organizations.
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S I L I C O N V A L L E Y C F . O R GSVCF

Headquarters: 

2440 W. El Camino Real, Suite 300 
Mountain View, California 94040

650.450.5400

info@siliconvalleycf.org

/siliconvalleycf

/siliconvalleycf

/TheSVCF
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About Silicon Valley Community Foundation

Silicon Valley Community Foundation advances innovative philanthropic solutions to 

challenging problems. As the largest community foundation in the world, we engage donors 

and corporations from Silicon Valley, across the country and around the globe to make our 

region and world better for all. Our passion for helping people and organizations achieve their 

philanthropic dreams has created a global philanthropic enterprise committed to the belief that 

possibilities start here. Learn more at siliconvalleycf.org. 


